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BE12A31BLLEE

20164 20174 20184 20194
ARETIT ARETT ARBTT AREBTT

e 349,887 455,382 575,451 714,215 867,251
E A 235,272 306,229 389,515 481,791 606,057
F W 179,274 230,876 341,956 456,274 564,790
4 FIFEEBITDA* 216,847 292,373 415,960 526,151 693,659
2R I 179,274 240,434 345,412 449,537 608,054

KRBEBITDATE R AHAERBRMGAE - EREX  MEREBHINAT  ARAEEE LT TRMRAEEMNELRE -

i ROMFERBEERNFRENAESEH  ARUABRREY TRRASENLERE - BHAASEFREN B OATNERFE - F2HA
FIRAHEE] 5 -

B Bt =R BZ12A31B8LLEE

20164 20174 20184 20194
FEFI=E 67.2% 67.2% 67.7% 67.5% 69.9%
Fary | pes 51.2% 50.7% 59.4% 63.9% 65.1%
LR F R 51.2% 52.8% 60.0% 62.9% 70.1%
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BE - BELkER A12 31 H
20174 20184 20194
ARBTIT ARETT ARETT

EmENEE 895,312 1,163,411 1,603,428 1,980,264 2,557,687
MENE EE 765,910 844,737 726,821 1,442,854 1,858,715
DEE=NE 493,383 509,762 793,715 521,005 965,242
RBEE (BE)F8 272,527 334,975 (66,894) 921,849 893,473
BEERREAE 1,167,839 1,498,386 1,536,534 2,902,113 3,451,160
ERBEE 170,235 329,777 103,969 112,200 277,433
TR BRE 997,604 1,168,609 1,432,565 2,789,913 3,173,727

HE12A31BIEEE

20174 20184 20194
ARBTIT ARETT ARETIT

LEEEFRIRE HEE 288,232 398,496 483,624 538,975 636,239
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AANEBRRARREZ((EFX]) € ([EFQ]) MAREAKERE2020F12 AN HILFENFERS °

RATIRG (B 1) R2019F1 A25 BERBABBERSMAR AR (MBI ]) ERAI E™T ([ £ ) - BEEARTS
BARRHERFHE RS - AARN202065 A29 HEEMAMSCIH B2 E /DA RRFIEE(MSCI China All Shares
Small Cap Index)BX A Bk 2020F9 A 18 Hit — P RMA R ([ B8 ) 2ERRBIEHRIIFRIEEHAK I - KA A
BMATISEERHET  REAMSGHARARRAREBEZET @ HHKERAAR 2 RRER KN 5 REN M
Hig ARREEEBHICERS  E—PRALZDANRIETE S BRAERESE - NFHERF -

ERHE

BaRrBNREEHRPIESHENIREHSamEREMBEIITER - BE2020F12A31BIEFE - ZEBHSBLA
BAHARERTEES ASENEERE - R2020/2021 2844 - YAREBNER RIREDEETIBHHETLHN
—FTERNERBEBAZE2,624% © 82019/2020B8 F 1 IN59.9% - AEEWEHEE2019F 12831 HIEFE
HARBET14 2B ETLIEINEEE2020F 12 A1 A IEFEMARK867.3 BB TARFERNZ O AT BB E20195F12 A
STHIEFEMARBAI405FETTEMNEERE2020F 12 A31HILFEMAREE608.1HEIT + BAT—F4% /045538 11
35.3% - EEEHREFZRMNEET2020F12 831 B IEFE 2 AR B EFR0. 128 7T °

R2020%1 130 - AREF U MBHBESR2HNLE A#SD -  AKERA - KBEFARRAKEEREAHR
ER\B I ENF B L EAEBRBEIREAMRERAMET SRS MRS TS NBRNEETEE -2 - XEER
R HBEERFERKEREN  CERANEESERESRBANEE - HE2020F12A31ALFE - BHE
BERRAEN14% BAFIEIN33%  KRAXKERERSWITENRAFTUBERNKR -
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HERBAN R

RfeSHETHREER - AUNMEINRRNSEHFEERHITHMEERS ) - hERRSE
: ; TEBEER  TERH

=8 (B EBARERR  ()VBY 2R  RINEHEBERGRR - RINSSHERBETERA
ERANEBRR —MBEFEERSMABRAEN  MEEZEESRRATEBRNARBE IS -
PEEEHEEXIBE2IRERAONZBEAZRX (KRS HEERLEEREBLERERUIBE2IREBRADREGERS
) B2015F M40.0% B KR E2020F H)54.4% ' BEFILRE56.3% - BEFEBERCEM TSRS T OERFR
) BHSEMENELEABRBEE FH - WHK2025F BEE60.0% ° BB HNTH AL - BER - 20 - BA
MEEREE ABR (HFA88.2% * 65.6% * 63.6% 860.0%) HHLL © 2020 F FF &4 A BRIFEHEIK - AL - R E
BEYEEXBREENERXN -

BEAPAMISHRTE  PERBSSHETERTEFTKIEARBNZHFMREAEE - PERISSHETENEI
AH2015FH AR I25(E T ME2019FMARKE1,356 18T EAFHRERE10.0% ° TBEIN2024 F 53 —H 18
MEARYA1,984187C * 2019F £2024 F A FREEH7.9% o 4D - R2015F E2019F - AERPEEHE™
SOHBEABBHCIBEBALMETIBEA EEFERERI.8% - BEIN2024F §#E—IZMEB.0EEA 2019
FE2024FEEFEERR25% - PRRMSSEHENEELR2015F123.3% L FE2019FM23.4% + FEHIR
2024 F I MNE23.8%  FEZEHNTERNESSHEEERAEAS - FERFSEXENFHEFEBH2015FHK
ARMA1,346 TTIEMME2019F M ARME14,245 7T - BEZ P BEINBEREA A ZRBRAEINERRESEHE BRMISE
FHE - FEER2024F - FERNSEHENTHEFEEHEMEARK18,5357T - BAEFIEREH2019F BN A
5.4% °

AEBATHELNRRSSHUERGEHE  IRFEAKE - 12020/2021 24 - REBREME PR REE AR
MPBEERERASEL4E81050% ' REHRESRESAZELMAE10,674%  MEBESRIRIEEAEBR
DEEEEETE -
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2019 2 BRASRIFHARENTE

B2019M B EBMREERBERENR  DEBRFCERZBRESENEREAN LERXARSNERE  SRETRNERE
HRBEASRMERESR - HH20190FRTNRBEERE - ARECRERBEANEAKELERNERNBLERE — K
JIBRITEE  BREBREGRENEREE R  WRRSBLEELR ESRRE - XAZ AR EHTLES - FREE&
RiWTHE T EHFIRGOE 019 RBERARSRBEREMBEREETEENHERES  MBLERETEEARK25
BETREZI209MABRREREFENEHRREAPERESMEIN - 2019 B EMRBE SR BRI AR -
AEBENMBRAL BXBNEATE -

BEZ2019 A BMRERIBEEFBEESH - AEEMBSRER2020/2021 BFHAKRFRERGER - EEREHH
WA AEEERR-FINRERNABRIEZE  BRNBREESERARZBMAER PRERBIE - A%
B BTV ER2019M AV E IR S < BRI N A SREUAE FE 15 bt 8 S (E B E LR (2E ) o

k=3 A

BRENTESSHERBA20FNRR  AKESTREELNRBRSEHERBERSD - REOHTISME - &5
WEERERBENASG  ERETERENEFMERMSSHERE GBI BRI PHEFE— - RERBEA
Bat ZEERAEBRRERRTEERPHEF— -

AEERHIRASERHEBESXAHEREPREERNARERKBRSBENTISE R - AEETEZITREXE

ARt EEE - B - HAENBWEXRS TENNORET R - URH2ENHERS - ARER NN EHRR
BELRECREEABLERHEBEXANRIINEBRE  MEBBLENERRERTISHF
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B WD

WEERRERRNVER

R2020F1 A138 AEBE—FBIFE=HrI L WKEBEESRMI100% HEA#ELR - BRESRER
2003 M m EEARITR © 2020/2021 BEMFLERIEI0.5% * /KEEEEL - BERINERI7.4% - ZZ2RANE
BETEMEET - 510,674 24 - BIE9, 736 B AR BERIZSHAMAKNEL - 2020638 ' AEBERKRE
BREEe  HARBERIUSEEERS - BESEETER:SE  WREERNEHEERRLTAAR—HEHBA
A  BOEEEWEENABRESEERE K AL - HZE2020F12 8318 @ HEHE AR RAEBBFIHME
SEEARTTK o tERBARAMEBRARTIREERRENRE  AEEEEEN S EEEHREFHABMEERBUA o &
EEEERBHRAARENABETREE2020F12 831 B Lt EERRAEMRA RIS - RARFEHRAE - KD F
EREMAEMNERNMXAREESRT  TRERRESRMATEE - WETHKE - HEERE (2REWERAEZER) AT
EMBEEHEEANREASENMBEESE (BREKRR)  BESEEEHZEHAKIL - REEMN2021F3 A29H g
MBS FEERTPBIARER RERZMES ERA ([ LA D NEREED  aHBREREHESERS
AHEEBEEEREAN (EERARFBHA2019F1 A15BNBKRER) WER - EEEZHE  F2HAARBHA
2021F3 H29HM A% -

AEEHRE  ZUBERTEAEEBRATEERBELIENTENENE —F - AEERS  BWRESERFERALER
BN EERBRERERRESZRMANEE - B1E2020F12A31 B IEFE - MBESRRBEEIN14% BAEFIEMN
33%  KPAKEAERSATENREANUBERNERR - ARERKEBENAEBELNTEERBERBESMRN
BIE - MaHELERPBRA - AEEREHASENEHERNE - UNERRBRRELRE - BMNBRATHA
2 ERARLE  BLEERE  UMRSASENREENEE
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FEEERNER

BRETEL  —FTR2005F i M EHEME TRMOARRR - ZHAR - KERKAHE #IE - 7:2020/2021 2
F ERETERNERBEBEAT3,482% @ BIENEARIREN29,262F 24 - LB NHREMNG,3256 BB L KRG
EHRAKRERI7,8058 84 - BERIBTEIBEHIBEARELR26BEAZEE - PR B ERER - ROFXEBE
BEMRBEE  ERIBEBES EFE ST REMEE

EEZR  —FTR2000FE MY NP EHESR @ RE1I2EZENTEBEHRES  ZSEEBETESHE ETEENR
HERIMTER o 112020/2021 24 - EERBALLEA8,468% &

WG ESFT - —FTRR 2003 F R F B E SR FRAARIRER » R2020F3 XL FAR R —HHBARERE - Hi2
HAR MK A B RIZ ° 2020/2021 2F A £10,674 B 24 » BFE9, 736 B ARIE A M O38EZM A KNEL o IGHREE
Pigft32BARIRE B RFBESEZ - EROEEGEKETE  sTERRSER - AHITE  EFEEIRE-

W &8

HE2020F12A31BILFE >  AEESEALERELER  ANEBNERESKRFER - WEHEZE2019F12
A31HIEFEEARB7I42AEBTLENEEE2020F12 A1 HILFEFEARKS7.CHE T - AEBHELNKER
BEEEE  FEEREMAHEREE  MEBENAATBRE  MAKEHZE2020F12 A1 B ILFEMNAKRL
95.0% °
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TN/ EEENRESN

- L -y

TRERATHAETHERUBNEE FHEEREMHERBEELENREERE

BZE2020F HZE20194F

12A31H 12 A31H
IEFEE IEFE ERalid -]
AR®T T ARBFIT (%)

=%

KRR 576,412 448,978 127,434 +28.4
ANERE 109,102 113,364 (4,262) (3.8)
A KRERIE 62,672 42,113 20,559 +48.8
HFHAR 4,148 4,242 (94) (2.2)
PEBEHE 71,969 46,869 25,100 +53.6
BEem 824,303 655,566 168,737 +25.7
FEE 37,019 52,412 (15,393) (29.4)
Hi#H B RiEE 5,929 6,237 (308) (4.9)
et 867,251 714,215 153,036 +21.4

AREBHZE2020F 1231 B FENBUNSEINEEHRAEBERSBE AL FHEBEA - R2020F EFF(F
BEBRERD  TEARZ20190MATRBSEEFE  BERERORE  BEAESREBEEEARB25.0887T
RETEL - HRBSMRNEZE2020F12 31BN FEREFBRENARK2HET °
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TREJZEERNAREFNEEEF :

=5 [Upg-§:S FEEN B
2020/2021 2019/2020 2020/2021 2019/2020
AR¥ET ARETT AR%T ARETT
BEARER
BRETEfT
— AR 26,800 23,800 1,800-6,000 1,800-2,000
— RERED 18,800 17,800 1,800-6,000 1,800-2,000
— R AKREREE 7,400-16,800 5,900-13,300 1,800-2,000 1,600
— RIMNK AKERIZ 680-980 680-980 TEA NE A
EEER
- HmEREHE 8,000-12,400 7,200-11,100 1,380 1,170-1,570
BEIEEEREERNREAARER
MEREZRO
— REIRE 19,800-21,800 18,000-19,800 1,500 1,500
— RN AKEREZ 1,400-2,000 TEH TEMA NEmA
Bt -

(1) LXHTRNBEREEEEERNEREFAARNESE -

i

2 SPERETEEEREISRREEMN2+2]AHRERAERE - HERENSEE RN EBRE -
(B)  AEENR2020F3 AHMBESR LD EERRE o BE2020F12 4318 - AEEWIE R RE 26w AR EABBIPIRE - Bt - BE2020F

12A310 RWEAASRYFASENGEARHBAR - RAFREY  ARREMEHEVEBFAIARBEERL - WEUSHEESRAM
B WEBTRE  MRESRRKARRRZEREFER  EMBEERGAE AREAEERE -
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Tl s

TREJBENATARAEEEROERBEABBER

ERBEANY EE
2020/2021 2019/2020
HAANRER
ERIE T ER
— ARLIERIE 29,262 23,823 5,439 +22.8
— KRERI2 6,325 6,833 (508) (7.4)
— ERAKRERE 7,309 4,783 2,526 +52.8
— RN A K E2ERTE 30,586 14,876 15,710 +105.6
Nt 73,482 50,315 23,167 +46.0
EEEK
- hEREHE 8,468 7,609 859 +11.3

RESEEEHRLERNREE ARER

& ER B 2B
— ARIERTE 9,736 TE A TiE A N A
— AN A K ZERTE 938 TE B TEA TEA
10,674 @A TiEHA AN A
st 92,624 57,924 34,700 +59.9
=

1) REER2020F3 AHMBBESRA LA EERHE - BE2020F 124318 - AEEWIER RS S0 A B ABEISPIE0E - Bt - B1E20205F
128318 WRESRIIAEENGSARMBAR - RAFHRAY ARARACEEMBVERFI XA RBEERD - WEREBWKRRAEZRMAT
B WEERE  WRESRKARARZERAER  EWBEERREARERSZERA -
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EREBE ASERENR2020F12 A31 HWIEBEEFEREE - 112020/2021 B2F - AEBNERBERAEE92,624% ¢
#2019/2020 24 1 1159.9% °

BRFIAE

ERANAXZFEEFNEREEEEABRUZBFERAUBTAABGE - ERATAABIRBEE MR EE &
=

o

Y

>t

BRUBMAR EBF BRANER EBE
2020/2021 2019/2020 2020/2021 2019/2020
HAANRER
ERIET 2R 34,386 29,148 96.9% 91.1%
EEER 8,116 7,288 94.7% 92.7%

RESEEEHRERNOREGEE ARER

MEERE SR 9,800 9,440 99.4% 94.7%
F 52,302 45,876 97.0% 91.4%

BRAARIERTROTEIERNER  BE2020F12A31ALFE  AREHERE TSR AMHASIE NG
52008 B EREFERMAIAMABIL LS00 EEE: - ERIZTERFTHNKEME = BHFEREN2020F L¥F T
B E—TBERETISRMAAMABIEING2,800F 8% - RFSHREIN AEBEBEREIZRSEREA
AR ABIEINA2,400 2 B4 -

Haz -
1) REBR2020F3 A BBBESRI LD EER W - 1E2020F 12 A31 8 - NEEKIES BB A EEIPIE - Bt - #ZE20205F

12A310 MAESRIIFAERENGEAERNBAR - RAFHREY  ARARACREMELERMAIAREEEL - TREHBHREZEOM
B - WEBTRE  MRRBRKALRRZERAER  AMBEERGEAREAKERE -
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LEEXBBARETHRZERR  ASEHEGERAREEHEANDERER - ARERHNEEZLERREHE
(e BRTHERARRISERAESE (L  PEABFTENEERFRE L AEEARSERHEERFORE
N REBEMBEAER,SENBENE S  ASERTEEMMRATGEETHER  AAEENERREKE
EEEESHRNTIRBRFEBEHSEZARBRONEMERERHOHT

AN ARETEHAKREREXEBREFELENMNER RSB ESRRELEDZER
M=E R
AEEEENTSNEESHNEBR T RELYSRTLEMEERR

AEENHEREGE TROTREMEEEFERENEX - LEERINEREAR - BAT - AEEALEBEREATESLH
HRIERREE - AT EFERERFTEFEREHERF AR -

RBE S @S

AEENEGRRBBERCENBABZRERE ROLKEMEEAFESHEHRBETIEZHNFE - ~KEE
B ER2ESPNARRE EHWHEERBTEMBHEL -

REEEEZERAR  AREERIATRREEREMER

s EXgRAVAREREASEEREE YEEEEASENEREAR TRAERE BERWESNEARR
MOMEREAEHRR  MAKEREBRABRBEEEZNHR - FeTPEERNBEUAREBIE=TFILAE
EEBARARZHERSE |

s AEEMEEAANKRRNTATEHETEED BEERETFRR X

s AKEEEHEEEFNFIVLH  BEREKEESEEUAIXFEZHEERER
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R - RERZER

AEERE2NRESENRELRLE - AEERE ¢ﬂ$&ﬁ RERREREABREEABRRESANAREEEE -
EETESEBRENEBEBLT A5ENKSESLXEEMERLE - MRERE:  AEEERGERNMEEER
ARARERERENEL RS -

REEFERARAREEEME  ARBECRAAEATEHETHARBEE N EEFEAFENHERERE - &ﬁ&ﬁ%
ERER - RNBE2020F12 A31 AEFE ([HEHHE ) - AEEIBREZR I TETERERERNE

ARG E
REBAXREEELSTINEXEHENRMSSHE RTLEMBHIA - AEEFBIIETIA T EBRE
() ZEBBERHBRRIASEERARE

AEERBERBESERMNERANE  THESERBEERERLMED - XAK - AREREERENARSIAN
MERMREBAMGERIBYERTRRELRERS - AEERBRKEESBERRMALSZREAE -

RHREEEMNS  ARESRNEERFEREEFROERARTEAEHARABTSENINTEEMBERS
BERAKE -

(EECRE—PRABEFRFNIARREZXARE  KMBNESZ2EBRERER
%5 K%lﬁﬂﬁﬂﬂi%iﬂ%ﬁiﬁm%%ﬁmgiﬁﬁF&ﬁﬁmJ%W%%&'%ﬁk@ﬂﬁgio
%%%E%%ﬁm $%lﬁ%ﬁﬁW%ﬂMA$%%f BERERARBEZORCEER - REBNMERBEZR
R PR W B R A PR o
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(i)

(iif)

A A EEESHED T
-
HEMEBR AR AE

BEREFSIRETESHNIIKRBIAL  EBERLFF ERE-ERAAFRRARSHNE - ERESEHE

ABZRERAREAORABSRESEHEFTARABNEREREANEZR - AEEFEE-FERNER
BISKSERENAETNAL - SEZRRBEENERBHARE2021F TFFK - ZEBER THHA3,000%
B4 c AKEFENAARARFARBRMAERLES ([ LW AB/RIE - MEAKENZEES  AERBERREHE

E-SRERBEEERBERERSRES T
a. FILEE

B8 URREEXNAEMEBEXLRERERE - AEEBEEEL
=y

ANEE KR 2021/2022 8 FHE
=% IR R ERF N ©

L
MR RFEEREE I LHET
b. BEAEAAXRERE

AEBRARNEFREOREBEZEAZBH2019/20202 F 119,659 A J1E2020/2021 E2FH)38,833 A * &
R97.5% - "EERE PRRKAMB TS EERDIER - AEBFZEBETZNAEHBHRBENSE
—HERNARBRE BRI ERNKARBENSEER K -

EARENE BERARNRE S

SRAFHABREES  ARBAMERMERRERERNEENRKGE -
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i

LHArERERE

ARARE (7201992 B1T{FHBREMR IR ) st E MR T E TR (D 2.48 78708 17354,132,000 % & IR E{E0.00001 £
TLZHD o Mk EHEENSHEAE RETHYE @ FIERIEFHELN72388 8T (HERHNARKG86.8EET) °

FISRIRFEBARIHINDT

B A KRB A
CEAEHE REBASE Fri8sE
IREREEN 2 (20205 (A20205 FENES
Bott R 12A318) 12A318) SR
ARY ARY
(BBx) (BBT)
U BB HL b B2 AR 44.9% 308.4 308.4 = =
BRAEEHRARSHNEBEER 37.6% 258.2 230.8 27.4 2021
BEBF-HeREERENER 7.5% 51.5 51.5 = =
B2BEe—RARAR 10.0% 68.7 68.7 = =
st 100.0% 686.8 659.4 27.4

(1) AKEFER2021FHHEHARPANAERE - UERERET2ENTRMALR - EAEZFHE - F2H [ RKHE ] —K& - BRFSRMAERE
MIRHERRDERAEEHRRTRAKERD - BREENRARRT R ERMEL -
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i
B 75 2l
e

WesER S MR ERENEE - ARET 28 2RMBLRENEE RER B HS W -

W B E2019F 12 ABT B IEFEMARE 71428 8T - LIMARK153.1BETLH21.4%EH E2020F12 31 H
IFFEMARKESS7.3EE c ZWMEBZRHERN : (VBBWEHBE2019F12 A1 BIEFENARKGS5.6 88T ¢
EIMARKE168.7ABILIH25.7% EEE2020F 12 A31 H IEFEMARMES24.3FHE T : K(i)EBEEBRZEAEZE2019
F12AB1BIEFENARES2AFE T RAOARKEI54AGETH20.4%EEE2020F12 A31 HILEEMARKE
37T.0EBIT - BERENFEAEL : (\BEREIEBRMNARIEAERKARBREZEHEZMN » K (i) AEER2020/2021 24
RAETEERRENZE - TFEFHLEHN2020F LFFR 2019 B MRFRSRIETE - BERERERE - A4
HERGEEERETEL -

HERATEBRBTINA - TEREE KEE HEAR AFEEKE  BAESBEREEER  NAERX - Hil
X - B4 ZIREABE  BEKA MEREEE REAM -

HEKRABEZ2019F 12 A31HIEFEMNARK 232458 - EINARK28.8BETH12.4%EH E2020F12 A
SIEEFEMARK261.2BET - ZEMEBREETAA « ERBHIEM - ETXAHEE2019F12A31H1E
FEMARKI03.2EE L  BINARK22.058 0521 3% E2F E£2020F 12 A31 B I FEMARKB1252H58 7T =
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BRAFRAWMEEI - HE2020F12A31BLFE EFHAREZENBEANENSEAKSEXBERKHERF
KA BB FEAEBEANAEXG T REAEMHERS -
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R20205F12A31H » EERARAETETHRABERARABREEMBEEEE (EERFSMEZHFRBME G ([FH
REERA]) EXVER) BBy - R REEET - BAREEZRMERAEXVIRFT7 X870 FE e AN 7 M
R ER AR (BERREZFLPERAABEXESEEEFRER/ERENRRNAR)  HEERREFSF L
BIRGIFI2EATFENECTMANER AR - IRBELTRAME AR LT ETAESETESFISNERETE
(MRETR]) ARTTHEARNRE MR R RB T -

P N/NEC]

BEm BMAER
FTETHAEHS Ro2E? HEARGHBE® Bokw
285 BB E AL A @ 675,000,000(L) = 33.49%
FLiBtEm" 375,000,000(L) - 18.61%

®E BB EFERIASIA© 300,000,000(L) = 14.89%
BEEA A = 700,000(L) 0.03%

EI& (SRR 0] P AVNY 150,000,000(L) = 7.44%
BEEA A = 800,000(L) 0.04%

o ME EmfEA A = 2,000,000(L) 0.10%
ERE BEoEA A = 1,200,000(L) 0.06%
Z EmEA A = 1,000,000(L) 0.05%
FER BEEA A = 800,000(L) 0.04%
Gl EmEA A = 400,000(L) 0.02%
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FEILIEZBATRBROHGTE -
BIRZ R HIAR D L@ ETE] - NI LR RGP A o

Qiaoge Company Limitedf Ye Liya Limited (F —I8{Z+E (E{S5E A ACantrust (Far East) Limited) 2 & %A ) 28 A - Z=E_RmESB LR
BRI A (Hal 2 AMATTHEELRIEE) RN - Qaoge Company Limited—AIRESB AL ZERTE - RIEBHRFEEHE
XVE » E 5B & £ 448 AR Qiaoge Company Limited#5 B MR (D R B HEZ ©

ESBLERTBEIEL LMK - REFHFRHEKFROEXVE - ESBLEWRAREEELZ L HEBShuye Company Limited B35 8 #IAR (7
HEEHE2S ° Shuye Company Limited f T BB & 3B B Shu Feiya Limited (AT L TERAIMIA (BRI E R ANATEERSE) Z2 N2
EET2EHAR) B N2 & A ° Shuye Company Limited —[AIIZEF B & + 2 #E/R1T S ©

Chenye Company LimitedfYe Kasi Limited (FRESEEEARIMA (HAIREETANATEERER) SUN2REA2EHA) 28HE -
Chenye Company Limited— [MIZE S £ ZIER1TE © IREFESH LB EFIEXVES - EEEEH1E B Chenye Company Limited$5 74 #9875
B -

Weixin Company LimiteddiHuanleye Limited (HESBRIEEEARBIFA (HAIFEETANMATEERNEE) RN RET2EHEE) 2EH
A ° Weixin Company Limited —RIRE SR EZIETRTE © RIEFHRIAERGIEXVED - E2RE LR AR Weixin Company Limited+ 5 &)
MRAD PR RS -

B EXREESN  W2020512 A31H » EEHARAEETRAEMERRBR AN AR A HEEEEE (EERE
MR GRPIEXVED) D - ARG RERET - BETAREES RARKOIEXVEET R8O HBME A AR
R RAERIOAR (BRREBEESMEGRIERGEXREREFLARRBEENERLRR) » RERERRIEZ
R HEGRAIFI2GEAFENBLMANERIXR - IRBEFETAERTHEARRA] LB LZMOERIRE °

EF W R s EEE VR

RAFRAITHREEIN > RBEPRNETAER - ARRKEEANBARME LEMNRY  FEFAEREARRK
EEMEXENRDAEREMESNG  AEFRETMEBHRRBH ISR T HMEER TEMRBARRREMHE
)5 B B0 1 2 SR AR 7% 8 Z5 OB R 3 B AR T TR AT R R i A -
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FERRAR D RERBER G HER AR

R2020F 12 A31H * MEBF AR R H skiBRER% 0 R HE A IR B 5 M BR E IR BISEXVER S 2 & 553 7 2R & LB A 28
NAEBEINARRIRIEZE SN PEEFEI36IFEFENE LM HENERIARHMA LT (EETRARAEETHA

BRINIT -

¥iN/NE]
B
BRERME BB BREEE@ BaALO
Cantrust (Far East) Limited ErEAQ@ 675,000,000(L) 33.49%
Ye Liya Limited RIEHEE R 675,000,000(L) 33.49%
Qiaoge Company Limited EmEBA® 675,000,000(L) 33.49%
BN BE{EFERIB L A @ 375,000,000(L) 18.61%
Il iEm©@ 675,000,000(L) 33.49%
Cantrust (Far East) Limited EFEA® 375,000,000(L) 18.61%
Shu Feiya Limited ARG EE RS 375,000,000(L) 18.61%
Shuye Company Limited ExREAEAY 375,000,000(L) 18.61%
Cantrust (Far East) Limited SREA® 300,000,000(L) 14.89%
Ye Kasi Limited RIEHIEE R 300,000,000(L) 14.89%
Chenye Company Limited EmEBAD 300,000,000(L) 14.89%
Cantrust (Far East) Limited SFLA©@ 150,000,000(L) 7.44%
Huanleye Limited ZEHEE RO 150,000,000(L) 7.44%
Weixin Company Limited EmiEB A0 150,000,000(L) 7.44%
SKYLINE MIRACLE LIMITED EmREAEAD 146,666,667(L) 7.28%
TR RIEHIEE RS 146,666,667(L) 7.28%
MEEFA ZEHEE S 146,666,667(L) 7.28%
AREO HOLDINGS LIMITED RPEHEB S 146,666,667(L) 7.28%
ORCHID ASIA V GROUP, LIMITED ZEHEEERD 136,400,000(L) 6.77%
ORCHID ASIA V GROUP REHEBREZED 136,400,000(L) 6.77%
MANAGEMENT, LIMITED
ORCHID ASIA VIl GP, LIMITED SPEHEB S 136,400,000(L) 6.77%
OAVII HOLDINGS, L.P. ﬁ?%u&lﬁé“ 136,400,000(L) 6.77%
ORCHID ASIA VI, L.P. SR A B S 136,400,000(L) 6.77%
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2. FRLIEZBALTRRDEFE

3. Qiaoge Company LimitedfYe Liya Limited (F8 —I8{57t (E{S5E A BCantrust (Far East) Limited) 2 &8 ) 2 8% A - ZEtemESB A EE
BEIHEA (KA 285 AETHEEBRIBERE) R M2#ET - Qaoge Company Limited— MIRE S B EEZIERTE  REFHFLHEIENE
XVER » 575 5% £ %47 B Qiaoge Company Limited# A K A% (5 A #E2S ©

4. Shuye Company LimiteddEShu Feiya Limited (FREFBF X LEARRIMA (HAIZ2EXANMITHEENERE) KUNEEET2EHE) 2 8%
A > Shuye Company Limited— [MIZEFEESE 2+ Z38R1TE © IRBEFSH KB GHIEXVES - &7 L #45 AShuye Company Limited#A HY
BRFHEER - ESBEERTBELLIAIR - REBHFRBEKRIBEXVE @ FBETLLHEARE T L EEBQaoge Company Limited
BERERRN T EEEE

5. Chenye Company Limitedf3Ye Kasi Limited (REE L EEABIMA (ARl ZEETANMITEERGE) RUNEEEE2EES) 28HE -
Chenye Company Limited— [MIZEE S E ZI8R1TE © IREFS KB EFIEXVES - ES5EEH1E A Chenye Company Limited 5748 &I %+
WA ©

6. Weixin Company LimitedfiHuanleye Limited (HESBICEERBEIPA (R EERANAITEENBRE) RUNEEET2ERE) 2 8%
A ° Weixin Company Limited —[RIRE SRS A ZIETRTE © IRIBEFF RAEKRGIEXVED - 2B EEHER AR Weixin Company Limited+5 5 1)
Rip PR R o

7o Skyline Miracle LimitedfOrchid Asia VII, L.P. & % # 5 93% & 1 Orchid Asia VIl Co-Investment, Limited &z ##57% ° Orchid Asia VI, L.P.f
OAVII Holdings, L.P(.#E&Orchid Asia VI, L.P.BE@BEEA) 2E2H] - OAVII Holdings, L.P.faOrchid Asia VII GP, Limited (fEAOAVII
Holdings, L.P.KIE@mAEA)Z2E¥H - Orchid Asia VII GP, LimitedfOrchid Asia V Group Management, LimitedZ&&#4 * Orchid Asia V
Group Management, Limited#Orchid Asia V Group, LimitedZ & # % * MOrchid Asia V Group, Limited BllffAreo Holdings Limited 2 &# A °
Areo Holdings Limited I # B2 & A - BN T ELE %4 AAreo Holdings Limited ¥ E = » BlAreo Holdings Limited 7 1 25 E 4% 5 A4 6l o
Ett - BIREH KA EAIEXVED - MEBRZ L RFEETAEWR BN Areo Holdings Limited ¥ B #E s ISR IR D P HE A 4 o

B EXXATIREEIN 0 FR2020F 12 A31H » EFUITMMBTMEMAL (BEFR AR EBITEABBRIN RARE K5
HHEBRGPEERIEZF L EGEHNEXVEE2 R3O E B FIHEE - SREE S &S 1575 336 1878 50 A % (6P it
ERMAMERSORE -

B EsTE

ARBR2019F1 10 BERMBEE 8| ([BRERTE D - Bt - ARFARESE  SAEEEREEZRTEEAHR
%% 200,000,066 XA 7 ) BB A 42 - BEARMEET 8IS 5 2019F 1 10 At T F R — B R MER - AFFBEE#HIIWT

1. B®

BREAINENEEMAREES EE - B  BAAREBEFNERG TRERBEENT  E4AKER
HIZABHARFRASE AR LM -

cErEREREERAT | 2020 7 ()



EEEHRS

EXCARHBBERALAKEEMNES - B8 B FRAREBEH (RBIAERSEE ) REBERE - A
RBEFTSABEENABBERD

EXenAER2RERUBRERSZR (TRY) FHCER2EENEESHR  REFH  EBRRER &
EXxgEEMENERARAENERAEE -

3. ARERHNBRESRNROKSHE
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1T1EE

ERBERENTEERAETSECHNER  YABNBREREARTEERUTEENRSE ¢
() BMXATABRERMATBROHNRLEBBRELSR (BAREXER) ZKHE

b) BMXFAFABRERATRONEZREBPIABERZEZFHRTE : &

() MMmEE -

BB IR AT BIHARR

BRET M ERMBRET R HEF T FRAERRER  HETSE - TREBRE - EBREASINRTE
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BREFAA SEARHOBRER  BREBNSEETBRESEA RIBFSHRHBUHNBERSTE
T EACEEMARRNBEERERGHRESTS A 2ENBERERRIKER - TEERAROBRENT —
EEERERERTTRE - FARHATENBRENBREHRERREERY  ZMBRHEESET - BETEB8
B EhE B g T o

BREAXEFEUNRL AREELBEREZOTRENABIGEKEES (0F) RS © B DdREN - T8
PRIERITRAI ERER AR - MBRESEARTEREEN T RZREMERER

15X H B 1 e Y B ] PR 751

EZeNTANERR  THEROITMERE  EEAFERARBELTRURETERIE/LE - LERTERER
THREEHR—EAA :

(@) HEARREMEE +FE  FESEMEMETH (THLHRUNETHE) XEMBTEFEERER
(ARFBETRNERANSHIANBEH) « &

b) ERRABEARRTBEAFELFFEEENMAFTERETAEMPH (TR EHRUEERE) ¥E
NRREY > MEBRIBEAMEREE BER - BRETTESRLEE T EE MO T HRAR
Hj o

BREA S REGROEBFEHENERER
M20205F12 A31 B - SIEREBEEEET SR L EABEE - TEEMESREERITENBRE -

RAFHRBE  RIBBARE A 31780 4220/3200,000,066 /% » HEEITRMAI10% - BAERT BIAOF
HRERLSOLFZTHER -
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R20205F6 A22 8 » ARRIE KA — ARG REFH &) ([ R HIA (0 ZEE S ) ()R hEBEEES EERA
RAFENBEL BT A TEESEERSANARSCHE © (INER2EERIHE  URARFRRRERERS
BIEHERER : (BRI RBBAREAINHESARREREZRNERL2EE © (vERREEZ2ERERERNNT
X E-TEEEZRENFEERRNERHE  LARF) REREEZ2RELTRESR - EFANDRILRELRRF
BEBIRNER « R(vVBYAKLSXEERNAR R RIMEIES o ZRHIBD REF SIM20205F6 H22 B AR © i
FFMESSRAAL - ZRHIA R 8IS B 5RA B MEF S FHRAB R MER - Al RIEZR G ZE T 8IR T
B2EENRMNEME RS TEEBARRNRAHHH D BEITRAN2% -

ARARTZRFEDESEETHE MR - HAAREESHEBRRIFLER - RELTRRNE +HAZZER
RERARRNBER S MARFRET EmRABERE o

TRIVIR IR E PARIEZ R B =R SR B SR BRI

ZRERAEE
120205 20205

1A1E REEMA RESEMER RESER 128318
te RATE ERH ERE BERE  EARTHE

=

RAEET 202058148 - 2,000,000 - - 2,000,000 3F
ERBELE 20208 148 - 1,200,000 - - 1,200,000 3F
Tzt 20208 A14 B - 1,000,000 - - 1,000,000 3F
EEks 2020%8H148 - 700,000 - - 700,000 3F
FERLE 2020%8H148 - 800,000 - - 800,000 3F
REAE T 2020%8H148 - 400,000 - - 400,000 3F
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ZRERAEE
R20205 R20205
118 REEHER REEHER REEHR 12A31H
e RATE R ERE 2Rl ERTE

HEBARES -

EoREE 20208 A14H = 800,000 - = 800,000 3F
IREQL 20208 A14H - 800,000 - = 800,000 3F
REELAE 20208 A14H - 700,000 - = 700,000 3F
Sl T+ (FIEES) 20208 A14H - 650,000 = = 650,000 3F
AEFLL 20208 A14H = 650,000 = = 650,000 3F
RrMEE (RIEES) 20208 A14H - 650,000 - - 650,000 3F
ReRLE (FITES) 20208 A14H = 400,000 = = 400,000 3F
ERELE (FEES) 202058 A14H = 400,000 = - 400,000 3F
Nt - 11,150,000 - - 11,150,000

EE4a3 - - - -

7%EE 202056228 - 3,300,000 = - 3,300,000 3F
Pt - 3,300,000 = - 3,300,000

CLl - 14,450,000 - - 14,450,000

R2020F12 A31 8 « RIEBEEHIIRD EEFHE - IRHE A H£14,450,0000% ) 2R HIR% 15 & 2 58T £825,565,973 (% X R
IR - (AR ARFR AR ILEEITRAMNL1.27% « RAFHRBEE - ZEHIRDEBTENRSBERHOAENFE =F
)E] °

REHARTFEIRABRDNENORES 2 FBHRNAFRGEETERRWT28 - BRI RAIRMDEBAE 2 EZH
15 B2REAARIHEA20209F6 A22 HAAE o

R A7 b 88 170 5

GRS [ BB S R [ RGO REYET S | — S EES - BE2020F12 A1 BILFE - SIEEFBAAF]
RIS IRTF VB BB 1 o
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N K

® eEvmEsmaRaT ) 200 FEHs
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3. EREFHE R (&)

H i (%)

B A R R FE B TR

REREREGRERBSFEHERAE - UBEASERTAMMEEMRSEY - ZAEMAMAE RR - X
AIREREARREMFEL — R P A/ - AEBE A H i%*%ﬁ%ﬂﬁiA/v\Eﬁﬁiiﬁﬁﬁxé%%E}EEE’\J#U@T'?%%ﬁﬁ’z
BEEPHETERATEEHRMNKHIEER - AHENBREHRBENE —TFBEHR M B MRME0 -

CHERZ:
TXEmABARZ EZBI RN RERREMEZEFAEREERR - MAxFRELEATEEEFEEHT
—HMBRFEZEERABERAEAFLHEARECEAAR

EZRURENAHEEERRE
AEEERBEREGFEEZRURFBENEREERR - BREXREZARFRUBERZNT P BAR M E
HIRBGTE -

BRERREIGREASENBEABRENRTHE - AEEBREREMFIZA f"l ﬁﬂuﬂﬂ‘ T EEEELR -
plan - FEREEENORTEMEN T —FEEE - AIEEZCENRBIEMN  IRABRBEROX -REREEH - B
EABRENRGTUEMAE DN AR E[TOES -

HREANBRENX  BANKLERALBEREESERANBERFIGREANMGST - BHEEERESBREBERLR

BRNEERANES T HE - AKRENBEEEBRER KA TN e ARKEFRBERNE
BREXN AEAKEEZREFENRBEEERNERNPBERRME19TRKE -
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3. EXGFHERMAE (&)

st AREEM (&)

FETMEE (BRI BE

AEENERERNRFE 2 RNEE (BREAREE) REFEEMRETR - EANRBTIFSREER
EEAENAREEETRERNR - E-REESIRECELEVNREERBSE A WS (AR ER L EKA
HEGFREEMETNRE) BEFERE - AAERLEXRAIREREFABEERFRIINZOREERS
WA AN A BEMERLEEENEEXAE - tEEREER  EEEBL ARG KAEESRTELE
RMFBEMAKRERE  WEMSENERE - U EZFREREMNERE °

ME BERREEENAIEAFHRRGRER

EEME BEMZEBEENAERFHRNKEER  A5EEZRESHEHREAZ  INEEERFIRHRSEEE
MM EEEERBENERIIRFEN T RS MBRM TN EEmELRN  EEREMAS - BH
BRERE BEEREREBNFERAEEMZIAERNBEURS - BEMNAIFEAFHRDBEANEBFEHAEEUR
BREBEUEE ZERMMEET - W% BERRBEEOMGGTAIEAFHAR, SIFREERLHGTTR - BlE
ELRFEINGTE - AIERFHRFKREENSFELERFIRBERNE(CHEITRT - WX - BERSENE—LFHES
Nz e I

EEBIREE

IR AT RESR IS AR B A - WHKIHEE @ AIRDANPRAERSERTCHABEERR - EET A THRANELTH
HEETSH BEEREREBRERTENELR A LR B K BFER B RN H SR ELEANHE - £
—FFHE - BRI R E25.

O evmmEsmsRsa ) 200 FEHs
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AEEEZRF BREHE R -

EBVBRELRNESRAL D HHRTE  KEDHIREIBRERRERNEERT & DM EFHEERE M EHERH
MERASEEERBIHANRESERMED - AARAESE (REIBRLLERARE) RENENEBERDEREK
B THYANEE MERENKEDMNMBER - BAESERBHAKENMGERE -HAit - YEEHREH
REDBRE—FLER -

& & R
FR - AEER A S TAKLLER  EaREBUREINTRELEBARHRPEE BARBEXIMNRL RE
hE - E - EEZTEA IS AR -

BHRIERFHNEH
FR - RE-FPRHREOKE L BEANEEBKZT10%RIAL
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5. Wz « Efttlit A R Wz

BRAdE - A RS OTAT -

2020F 20194F
ARB T ARBT T
Wz
EF &AM
B 824,303 655,566
FEE" 37,019 52,412
HihHERGE 5,929 6,237
867,251 714,215
HE A R ias
EIEE RIS A 91,079 —
RITH EWA 11,682 21,700
B A=INEIN= /40P RSR N 8,086 =
HitnfG &R SR (8,086) -
—IHET AR AR B ARMEEIKRERERE MR BB A 1,180 =
Ha WA 8,757 17,125
TR I #63 B
& E R 733 808
I AFERE 5,352 4,395
AN EREFE
Al AR ] BB Bl (& 5 - 13,941
BARBEFABENSREE 10,091 12,421
PE 5 Y 558 - 10,636
HEWZE - BEREZEEB 54 =
128,928 81,026

® -evEEsmeRaT ) 200 FEEs
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5. W » i ARz ()

FR - BERAEBETIREASERHABE REBREAEENEA - EEFMRERENER (BRF) AR -

FR - EHEREE T BREREEMRERY (BESENEIIRS) FRURE R - BEEERE (BIRRERBOEIERMA) #iH -

REEKERBEELHSR ((MEBESE ) AHNSRERHE  WREAREN2HNERARTERAMRERBERERETAR

BB AR - (FAARRNBARRENEERENKE  AKEERRSEERBENRANESERRBKA -

*
*

=

FR - REARERELMERERAFRARAR (DEILRIE]D) FTZAHR - LR ERE TEMEEEEAREMELNF SH

% o
EHEaB
AEERSEFYZABEASEANNEERERE - BHEENERZRENBBEARIZLHER - 245/
i8] AR TR A R TS IR EL BIER 3R o
FRNEHNEBEEBNEREZHNAT
2020 F 20194
ARET T ARETTT
REH] 411,870 334,564
REVFASHNEEEHRNEER K (400,084) (334,564)
RUWEBIRE MBI (T REFACER AR RNEEE) 524,366 411,870
#ARREE (11,786) =
RER 524,366 411,870

FREBEHEEBAR AR | 2020 FERE
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5. Wz - AR K (8)

SHEE (&)
RENBEREBH WS
TRINTRBERNFAGNABNAFECERKEEE

2020 F 20194
ARET T ARETTT
REFTAE LB BEHRHE ERRES
e 382,295 306,795
FEE 17,789 27,769
400,084 334,564
RERBHNEE
R12 A1 BE#SERTRAOET (REKKIORENK) ORSERESTENT ¢
20204 20194
AREET T ARETIT
FEHN —FRER AW
25 484,901 382,295
ERE= 39,465 29,575
524,366 411,870

BRERKBAORERBHETRBENRZERSETERIRHNAIZRE -

RBERRPER G EMBRANEARZBNENEE -

@ -evEEsEsRAT ) 200 FEES
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R AT A

AEE BTSN TDEME (FEA) AT B IRIZER

2020F 20194F
Bt & AR%T T ARET T

BERAALX (TEEEERGRITHRABNEHM (K:Es)) :
ITERES 133,391 105,415
RIREFTEIHER 12,238 13,891
REmEE RGN REFA 11,007 -
156,636 119,306
VI - E REREITE 13 73,269 66,681
EREEENE 14 6,405 6,103
2 5 W GRIERE" 19 2,523 4,737
REMHE - BEREZEERE (=) B8 (54) 38
ZE RN & 3,360 2,600
HEITRMD AR E R~ - 17,840
BN (Was),/ EEFE 24,216 (10,636)

AR EREFE

AR ] BB Bl (& 5 - (13,941)
BRARBEFF A BN eREE 5 (10,091) (12,421)
—ERAREFAEMEERERERENR LA 5 (1,180) =
RATAI S WA 5 (11,682) (21,700)

B RYGRN AR EEBRRAEREAZTRNBBNE B AGSBRERANTRAX °

[E X st AR R BaER AN EMRA R - BREBRALMAX -

AR EEEARAT | 2020 FEHE @



PR AR BT oE

202012 A 31 H

20204 20194
ARET T ARETIT

HEBERE 532 478
RITREMEER B 13,823 5,516
A] AR ] B [0 (5 7 B - 1,365
VIR AR BT AEBESRMEENF BRI 2% 14,355 7,359
B BREFE (5,480) (5,465)

8,875 1,894

8. ESKESTTHAEHM

REBEETRA - BARREPIFE383(1)(a) ~ (b) * () RMOERAR] (KEEFMEER) MOIL2MHRBENEERE
BITRABNFAFHIIT :

20204 20194
AR®T T ARET T

ok 600 600
i EE MR iEEE R 527 =
1,127 600

HEe -
e RMREMER 3,900 3,434
RIS EHEIHE K 37 134
NS EE N EENE R 7,514 =
11,451 3,568
12,578 4,168
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8. EENEBESITHAEHM (&)

REA - REAR BN EZEEE - ETESHEYARENRBER KD ZE - AL - TFBHINHB
HRME28 - GEMENERRTRIANZERBAAEDINRE BRETE @ Mt ARFERBHRRTOESEER
ERLAEZERERITRABNFMEES -

(@) BUFHITES
FABSMNBIIFNATEZNESNT :

2020
EEsE
e ROEBREX HEN#AEE
ARET T AR¥T T ARET T
RS E 200 527 727
== 200 - 200
B S 200 - 200
600 527 1,127
20194
EnEE
we BROERAEX FrE4aEE
AREFIT ARBFIT AREFIT
RRALE 200 - 200
TNBEAE 200 = 200
BRE LA 200 = 200
600 = 600
FAWEENBIIENTEENEMME (20194 : &)
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8. EENEBESITHAEHM (&)
(b) BTES FUTESRBETHAR

20204
23 3:.1 BIKkE ERgE
wne RENER FHEIER ROZEBEEX N EE
ARET AR®T T AR®T T ARET AR®T T
HITES :
ESELEE - 1,200 3 - 1,203
FORERE - 1,000 - 2,636 3,636
EEhE - 300 2 923 1,225
ERELAE - 500 18 1,582 2,100
&Y Nodun - 450 14 1,318 1,782
- 3,450 37 6,459 9,946
IEMITES
FEREE - 450 - 1,055 1,505
- 3,900 37 7,514 11,451

ﬂb AR EEEARAT | 2020 FEHE



PR AR AL

2020 12 A 31 H

8. EENEBESITHAEHM (&)
(b) BTES FUTESREETHAR B)

20194
e ER BRE
e KEWEF sHEIE Eaa P
AREEFIT AREFIT AREFIT AREEFIT
WITES :
ESELEE = 1,109 34 1,143
RAELE = 968 = 968
EEhE = 230 32 262
ERERE = 380 34 414
Wi+ = 359 34 393
= 3,046 134 3,180
FEMITES
FERTE = 388 = 388
= 3,434 134 3,568

FR - MEEFAKZSTHRABRELREREETAHMOLEE -
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9. ivmeHMES

FRREGESTHNESRRENEES (SFNTESE) (2019F : ZHEF  ERSTHAR)  HFMFBEHN L
XPEE8 o BT —H (2019%F : MB) AR AEETHRFTHABNKSFHMES 2 FHMFBMOT

20204 20194
ARET T ARETIT

e EMEEMER 505 1,223
BRIRS TR - 67
LAME IR S E R (D 22N B 1,055 =

1,560 1,290

FMN FUATHBENFEERIFZESTRAENESHMEE AR T ¢

EEAE
2020 F 20194
Z % 1,000,000/8 7T - 2
1,000,001 7L E 1,500,000 7T - -
1,500,001 7 7T & 2,000,000 7T 1 =

FR - RHEFLERTRAERRSFTMESAASBERHREME TR ZE - AL - PFBEHNMB R
RME28WENR - RELHHERSRTERNZZRBAAEIREL B HEE - Mt ARNFERBHRERD
SHRERNEXCFEZERIRETRARRSFTHESFMEER -

@ -evEEsEsRaT ) 200 FEES
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/ N/

10.FT 1554
AEBBEREEEERANEERK S A n) i MA&ETE 2 AR R E A s BVE R & PSS BT S FL o
AARRHESEHERERESREARIE MK ABEREER AR - B HEMNEEFR -

Huanan Education Group Limited BARARIEHEFANWEBAR  RNABEXZBESRERBREZFHEAATM
R AEREER AR - AL BBMMNETER -

FERHEHE (BB) ERARRNREEZMAINMB AR - AR165%NHEHMMNAEH - HRAEERFA
WEAEEBELXMIEAERTOET) - A BEA B BN SR ERBHE -

REBE(FEARKMBRBHE REXERES)D ([ERE])  RRERTHEEERDNEGAELE  HAIEX
HWEEFE HEAMZRBMBAELRRNERER  REZTXERYBRAFTHRKEEFS - Ft - it
HEFERERBORPBERZLEATERAELOR - IGERZFEMSHBRIETE

BEREBIZRNEEATEZRNESELNR  BItEREISRAKRTEEREDBETBEBREINBEART
RRERACEMSHARTE

EEMHETERESRNEEAZRKIRSAED R - BiEEOIRE - BHLAR AT A R 2 KME A E D]
BRI 2 RUE A M B BB 8 MARRER - £ - MR E L B A EBBER AR IARA - RIFAA
AMBHEBREINBTANERE  EEMMRPERESRAKIECERHREESFE -

At - AR EL B SRR SRR -

RIET BB RAABHE RARRBIRD] - ARER T B A AR & H) SE 2 B A 718 % 5L AR U AIZ 25 % T R B
EEMEH ([EEMEHR]) -
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10.Fr &% (48)
£ 408 8 B OB R S AR A 75 BB A9 (7 BLSEH

2020 F 20194
AR®T T ARET T

BNER — & - 155

= FrlpYE 1,818 1,781
B (F17E25) (4,762) =
FRFEE(KR),/ ZHE5E (2,944) 1,936

RAARAREKE DB A R M A RDARER ORE R Rt B AR ANG M 2 B AR R BERRRGTE
MBBERS 2 HR - ROAERETEBRHE 2 HRMT

20204 20194

ARET T % AREFT %
BR 75 B 1 561,846 458,210
REEMEFTERTIE 140,462 25.0 114,553 25.0
FETE A 17 S it 7 #E BE ) T M BUE B R 351 0.1 (236) (0.1)
FIEEHERN R B TR (426) (0.1) = =
—HEEEEEEEN REE 30 - (56) =
— B 2 A B FE(G B 1R 1,363 0.2 126 =
BERT A (145,861) (26.0) (111,737) (24.4)
DBE k0] 2,442 0.4 371 0.1
BARENEBRHRESRE (2,423) (0.3) (1,180) (0.2)
RERHTLIEEE 1,024 0.2 121 =
RERO G R ZERE 94 - (26) =
EASEERARGBAHESH (2,944) (0.5) 1,936 0.4
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1182

20204 20194
ARET T ARETIT

BEERAPKE — ERERBIZ0.108 7T (20194 © FH0.10%7T) 183,205 175,824

EECERRMNEZ2020F12 A31 HIEFERRBERESR012E T WEFRERARREERRAEF RS
FHEER - FEEE (20194 : BAX0.10/7T) B Z2019F12 A31 HIEFEER AR B2 M2020F6 558 £
TR RRREFAS FERRLE -

12.8 QA EERESEABRGERERN

BREABRNSBDIRE AR EBRERSA ARG FNEMN N FERE BT E BRI B INEF522,000,798,667
B (20194 : 1,967,808,222/%) 71 & - ERRFANQ B D 2B ([ Il 2RIt 8 )) s AR B m ([ XIR
HIRRLR 1) °

BREBSRENCHEIRES AR ERREREARGFRNENE - st ERARAZ T BRNEFARRTES
BERBFAMERAZFAERTEREREE - ARRETEXRBRAAEEHTE AR A EARERREEEE
TTH)E BN F B -

BREARBERN ZFETIER

2020 F 20194
ARET T ARETIT

B
St

b

tESREAREERN AN QR ERRESA ARG 564,790 456,274

b=[1]
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12.8 QA FEERESEEABGERERN ()

RHEE

2020F 20194
B 15
M1 A1BEZETRDAEE 2,000,798,667 1,000
BHOFoHE - 999,000
BERBEITHEE - 1,499,000,000
s R ] BRI EAFR 2 - 137,022,831
EHBENTZE (TEEREBEERRERITHRG) - 330,101,079
R M B - 684,312
B BT (0 B It T 5,053,552 =
B 1n £E BT B AT A 89 @ AR i F 15 & (5,053,552) —

AR EERERRNNFERE #1TE BB IIEFHE

2,000,798,667

1,967,808,222

BETE - TRRIEFHH
B0 BBt 8108 ™R It (Mi5E28)

1,513,286

AR ESRESRNNFAE BT L BRIEFHER

2,002,311,953

1,967,808,222
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13.9% ~ M= Kaxtm

MERRT ETRE RE BRREKE HEIR At
ARBTRT ARETR AR®TR ARWTR ARETR AR¥TR

20205128318
202041 A18 :

%N 1,280,274 215,049 14,797 118,923 121,355 1,750,398

BRI E (142,458)  (110,870) (11,000) (63,478) - (327,806)

BREFE 1,137,816 104,179 3,797 55,445 121,355 1,422,592
M2020F1 A1H MR E:tiE 1,137,816 104,179 3,797 55,445 121,355 1,422,592
B 1,198 30,039 1,141 26,155 305,533 364,066
BE - (399) (8) (590) - (997)
e 158,684 - - - (158,684) -
FRITERME (FI:E6) (36,559) (23,285) (1,638) (11,787) - (73,269)
R2020F12 8318 » IR REHTE 1,261,139 110,534 3,292 69,223 268,204 1,712,392

M2020% 128311 :

B 1,440,156 244,586 15,685 144,061 268,204 2,112,692
BEHTE (179,017)  (134,052) (12,393) (74,838) - (400,300)
REFE 1,261,139 110,534 3,292 69,223 268,204 1,712,392
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13.90% ~ WE K&t ()

NERET  BTRE AE BAREE  ARIE it
ARETR ARETRE ARETRE ARETE ARETRE ARETR

2019F12H31H
R2018F12 A31B &

20191 A18 :

B AR 1,210,163 180,545 13,324 106,267 27,836 1,538,135

RirinE (109,782) (91,616) (9,656) (52,701) = (263,755)

RS E 1,100,381 88,929 3,668 53,566 27,836 1,274,380
M2019FE1 A18 - MR Rt g 1,100,381 88,929 3,668 53,566 27,836 1,274,380
NE 35,406 36,028 1,473 13,848 128,224 214,979
RE - (50) - (36) = (86)
=R 34,705 - - = (34,705) -
FRITERE (FfE6) (32,676) (20,728) (1,344) (11,933) = (66,681)
M2019F12A31 8 « MR AFHE 1,137,816 104,179 3,797 55,445 121,355 1,422,592

M2019%F12F318 :

%N 1,280,274 215,049 14,797 118,923 121,355 1,750,398
ES i (142,458)  (110,870) (11,000) (63,478) - (327,806)
BREFE 1,137,816 104,179 3,797 55,445 121,355 1,422,592

AEBENBFURTEAM -

R2020F12A31H ' ElEASEENURTRHEREERMFELNAREE166,163,0007T (20194F : AR
521,024,00070) K& TEFHAEEBTRBEIIIEEMAREEE - N2020F12 431 H - EFNEHRBIEZSE
FIBENSE S5 A  AEBEISYEAEEEIES KRS -

R2020F 12 A31H  EXREZMERDNEFERNYE - BEAXENLRAEEASARE121,007,0007T (20194 :
AR#102,748,000) °

® -evEEsmsRaT ) 200 FEES



13.90% ~ WE K&t ()

PR AR AL

2020 £ 12 A 31 H

R2020F 128318 » AEEEBETETFTREARRMEEE - EEFEBSHARE156,210,0007T (20194 :

&) ISR TFAEEE TEMES (MzE24) -
14.78 €

REEER/EEA

AEERAKEERN LI  WEREFORESY - CRAXTEHEE LM —RMERIE - MHS42E50
F o REZFLHAENRK  TERFEIMNEMFE - WERBFHENAR RN FEE6F - —KME * K

SEFERFIKGEHEEESRROBEAEEI)
(a) EREEE

AEBEERREENRAERFRAZSHINT

HE T Y RIETF 4aET

ARBEFIT ARBTIT AREETIT

MN20195%1 A1 H 202,698 5,682 208,380
BBl = 11,378 11,378
RE&IE = (5,682) (5,682)
WEEA (MEe) (4,594) (1,509) (6,103)
MR2019F12 A31 H KX2020F1 A1H 198,104 9,869 207,973
WEBR (MEe) (4,594) (1,811) (6,405)
REHEARN2019F A EAF S HEEA SR E - (85) (85)
193,510 7,973 201,483
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14.78E (8)

AEBEAEBA (BE)
(b) HEESE
HEBENERENMFEASENT

2020 F 20194
ARET T ARETTT
®1 A1 BREREE 10,565 5,682
= - 11,378
RE&IE - (5,682)
FREZNFE R 532 478
REEHEAN2019F A E MRS EBHES R E (85) =
(DB (1,969) (1,291)
M12 A31 B EREE 9,043 10,565
DT
BIHAER 2 1,609 1,526
JERNHAER 7,434 9,039

HERBENZIIER DI B RRMEI7HE

BANA S HRERM T2 2R - ARECRFRABT BV BREENF165ER] - L KATEETDEER

RERBBEARE THERRERAERHDNAEAEBERRE -

® -evEEsmsRaT ) 200 FEES
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14.78E (8)

REBEFEREBEA (&)
(c) HBEERBZBERNTEMODN :

20204 20194
ARET T ARETIT

HEBEHNE 532 478
FREEENEER 6,405 6,103
BACHHEERGTHEAMI2A31 Bl 2AiERNEMBENFHX 200 123
REHAARN2019F A EAF S EEA SR E (85) -
RIERERNRESEE 7,052 6,704

(d) HENRSTEHAENPBEHRERMEI0C)HE -

AEBEAHEA

AREBRBEKEHELTHHAEEDE - HEKF REXAEIMNRES  YREERNMSB R EHAER
%  FAREFEZRNESWABARYES 757,0007T (20194 : ARMA17,125,0007T) @ 15 R YT BHRER W+
5 )

R2020F12 A31H + AEEREHBF T BECEHEN R RARERMHAREFHESTBOT ¢

2020 F 20194F
ARET T ARETTT

R—FR 11,558 10,621
R—FRERMFNA 7,969 6,816
RRFEERER=FRN 3,694 3,823
REFREREOFEA 401 638
REFZRERAFRN 184 378
REFE 399 577

24,205 22,853
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15.R—REELEMKRE

20204 20194
ARET T ARETIT

DIEEEFRE 2,052 2,170

BELRMHRBHT

AEE

BT ELhEAE

FiiFEsT Sk Tmlk, T  EmeEs
Eg RRAD 1S 3 2 FE AR AN (%) FEBEK
BeegmsfEl (EERE) T im Ak S AR 49 R
BRAF] A B A i 5,000,000 BUE T

i

AEERGECENEDBEETEANMN —B2ENBRRFE -

RESELCENABERMAY  MAEARAESRR —BAZREL - it - AEEKELEEH T (BEER
R)ERABERBEDRE -

TRAEALFFBEREANAREES SR HEER -

20204 20194
ARET T ARETIT

DIHEEREFNEF (EE) (118) 222
DIEEECEFRNEEKE /(FB) 2% (118) 222
AEEREGEEENRE ZREE 2,052 2,170
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PR AR AL

2020 12 A 31 H

16. XN —EHE R AIIRE

20204 20194
AR®T T ARET T

DMLEEFE 136,243 141,695

BERRNFBNT

KEE
FE(L R 1
Frise T &tk BT/ #masok
&iE B0 515 B 2 S AR AN (%) EBEWS
EILEHEH B RERBEAR AT TEK RE AR 45 R ARTS
A At 316,000,0007T
AEBRBERNTNREZSBARRIN—HE2EMHBARES °
TRAPHERTNTHERBRE (ERSFTBERERELAE AU EHRERPREMEYER)
2020 F 20194

ARBT T AR¥ETTT

mEEE 67,905 128,580
EREEE 740,825 260,007
mEaE 372,883 73,710
ERBEE 125,000 =
BEFE 310,847 314,877

AEBRBE R R 2 e B

REB A RELLH 45% 45%
AEBOEHENRIZEEFE 139,881 141,695
BEAL BHER 5 2 K EIR & 5 (3,638) =
ZEEAE 136,243 141,695
g _ _
FAEE 4,030 1,123
FALMEHERR 4,030 1,123
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17.8EARAAEFAREMEZEREMRERE

20204 20194
ARET T ARETIT

EEARAABF AEMEZEKRENRERE
ETRERE  EARE 45,870 62,653

LR E T AR E RR AR B ARMEENE  REASAKERSZESRELABREEE -

HZE2020F12 A1 HIEFE + AEE B WEUK 5 RERERRE1,291,0007% T (FHE R AR 1,180,0007T)
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FAF=—MARRBEHEZLBWT -

2020 F 20194
AR®F T ARETIT

»1A1H - 332,700
RN EFHE - (13,941)
Bt ] 6 % 0] B B (& 55 - (318,759)
MW12 A31H - =

FR - cRHEENSRAENE FUEF _HHENAAENETEESR  TESEAREBERE-FHNAARETE
(20194 : ) o

AR EEEARAT | 2020 FEHE @
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7. cREREIEHERBER

AEENTZSRTABRRTIEMESR  HERE RS MRESFEY  BREZQFA - BERELIR
B AR EZAREZBREREMRAABFABREZEREE - ZFRITANTIZAGRATEENEEE
KBS  AKEREEFIRUFBELREMENFALEFERASSREMEMEERAE  ZFEREENER
EERRNEKEREL -

AEESRTATRNEIZRRAIINERR - FERR  RBESRRERERR -E=ZSZMAMBPEEESA
REBEBER - BRABERBANT -

SNEERLER
AEEABRRZHEERR - ZRREAABTRETHENRE KRS SEYMES -

TREARREMRAEEGRRANGEN (AEEEERBBENAABED) RAKEREHBTLARBERRX
TTRAARBEXRAGEAEEE (MAEEMAIZRARERFTE) HGURE -

BRBE A1 2 7 i
#gm,ORd) & Ohd) #mORd)*
% ARET T ARET T

2020 &

MARK S ETRE 5% 2,382 2,382
mA RSB TTAHE (5%) (2,382) (2,382)
AR ETRE 5% 24,122 24,122
WmARY S ETTHE (5%) (24,122) (24,122)
20194

MARK S BETRE 5% 4,216 4,216
MARYE S THE (5%) (4,216) (4,216)
AR ETRE 5% 32,606 32,606
AR XA (5%) (32,606) (32,606)

TEIER T

® -evEEsmsRaT ) 200 FEESs
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37.2RERESEEEREE (8)

FERR
AEEEEGENEERBREEFRNBTHRE MNRSEEY - BKE LR BFIE - &5 RWKGIA K E A& KR
B ARERBEERKER  EASEEMRERNRARTK -

RARBER FARITEEER

TRITR12AIBERARBEEERRNEEERRERERERAR (XEERNAHER RIEEFTBEXAL
ZHENRESEMER) AR FRMEREDER -

FEfNeBEReREENBIREE -

7A2020F12H31H

1218 A HARA
B E BHEERE ANGEERE
E RN B 7% mEt

ARBTT AR®TR AR®TR

B 5 FEUGRIA (a) - 41,346 41,346
FTATERNRIE - HERGHIEREMEENSREE

—IE% (b) 205,861 - 205,861
FE Uy — B & A R RO FRIB

—E% (b) 158,329 - 158,329

— i REH (c) 100,000 - 100,000
Re RREEEY

— i REH (c) 1,294,204 - 1,294,204

1,758,394 41,346 1,799,740
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37.2RERESEEEREE (8)

EERgE (&)
RABE R F AR ER ()

R2019512H31H

1218 A HIR A
k=3 BHEEEE BAHEEEE
FE1ER BEIE st

ARETT ARETRT AR®TRT

B 5 EWKRIE (a) - 34,800 34,800
STATENFIE - BB HEREMEEN S MEE
—IIEE (b) 25,153 - 25,153
ReRkReEED
— W REH () 1,111,749 - 1,111,749
1,136,902 34,800 1,171,702

@ ARENEZEUFRAREKRZEZERNSLENKE AEESTEELRBENFREERREREBAEER KR - #AKERAG(S
FETRENE SREFEN S - ERBEERNERRYBRAME19HE -

(o)  FEMWEEABFANRG ABNFUR - AttBUFAREMEENSREENGERERENAGY AV EERBETSREE B VIHHERE
HEERBARELARRE/IER] B SREAENEEERRERIARE] -

(©  MESHRARME2ATIKE - RSO RITERTEREERF LR EEOTERNRT - BHREEBBELT -

@ -evEEsmsRaT ) 200 FEES
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37.2RERESEEEREE (8)

REETEM
AEENERAEBERALENNELZRERE  ROAEMEE HEAE #ARESFERHEETRNEY
FH)FE - AEBEHRTEIEESINN - WRRERAVBERBETMBEE

AEESHMEERHEHRENEGORBBNINOBHERDT

3 3ZERE
2020 BRER 3188 1218 A 1E5%F HBiB5F et
AREBTT ARBTRT AR®TRT ARE®TRT ARETRT ARETR

HEaE - 514 1,541 8,123 - 10,178
FFRRITREMER - 119,958 174,036 252,629 67,728 614,351
ST AE MR FRIE &
EETERNS/REE 70,984 - - - - 70,984
70,984 120,472 175,577 260,752 67,728 695,513
TE| 3ETE
20194 BEK 31@A 1218 A 1E54 BiB5F 4BEt

ARBETTE ARBTT ARETE AREBTT ARETE AREBTRT

MERER - 514 1,541 9,652 525 12,232
AERITREMES - 1,362 4,117 31,047 97,968 134,494

st AR A A RRIE R
B ERNSRAE 16,592 - - - - 16,592
16,592 1,876 5,658 40,699 98,493 163,318
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37. R EMEEBEEREE (&)

EXEHE
AEBEERNEENTIZARREREAEEFELEREFRENERLE U HEBLZRACRREERIES

AEBENBRRBEFRREAEY  AEEERAETSOEL  ARERREAEBRE -

ARREBZTHRNEARRE St REARAREZEENABENRR - REESNHEERS - A5EQE6E8
SHEHMBERREESM FEREREARE - ARENEERBNFAERTIE -

AEERAEEREXENES  BAEABXRAGMRERAEERE RASHRNWEERBERNT :

20204 20194
ARET T ARET T

BELE 1,242,675 633,205
BERR 4,416,402 3,423,118
BEAMFX 28% 18%
== /

38. 5 HHIR B8

WMARARAEAR2020F1 A1SAZ AG el - AEBRKERRESRNERBHERSTIRRIGBE ([15
Z]) URKEBERAIRETERRRAESRI L Do EERHE - WRESREREARAB 2L BEHER
SEREM - BEIR  AXNBRENEZMEER - RESEEERZ  AEEREZE2020F12 A31 B L FEHEE
RS WA AR ¥E91,079,0007T (FizES5) ©

BIEWE  AEEBAAKEREARK,450,000,000 T EMB B2 2 100% 2R EWERELZ - HEKE
iR TER IR ER I BRSPS BB ER - HAMEE o iR AAIKFERE - BWERIBEEREK
AREBENEEEZENEB AR - HZ22020F12 A31H @ EWESETEN & 78 AR K 450,000,000t (HizE
18)

WHE B R2021F3 A5 ' AERBEAETH KBz SFTEEARN  WiEHEEYKEERSF AR E2021F12 A
S1BIEFENPHARFREIMERERT °

@ -evEEsmeRaT ) 200 FEEs
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39. 7K A A] B #& AR R 3R

BRARBRNRERAROUBRAROERDT

2020 F 20194

AR®T T AREFIT
kREBEE
R—RKBARIMIEE 19,049 1
BARBEGFABENEREE - 50,136
IERBEELLE 19,049 50,137
REBEE
FEftFRE - A ERGREREMEE - 19
BARBEFABRNEREE 59,833 =
[ R NGIE e 597,111 776,463
ReRBEEEEY 6,056 26,906
MENEEMRE 663,000 803,388
REBEE
H bS58 K FERT & A 176 125
JE A~ — eI BT B8 A RIFRIE - 855
mENE B 176 980
REBEEFE 662,824 802,408
HEERRBERE 681,873 852,545
BEFE 681,873 852,545
e
R 137 136
ff (EE) 681,736 852,409
B 681,873 852,545
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39. 7K N A B #&AR R 3k (48)

B EE -
ANBBEERMT
b ]
SEEE BEARRE-  EARE-
ZRH B =E Hitt BRDEBREE RitEE wat
AREBTRT AR®BTR ARETR ARETRT AR®TR AR%®TR
R2019F1 A1 8 = = = = (5,285) (5,285)
FREAFELE - - - - (14,477) (14,477)
BREE = = 102 = = 102
f&17 B AL BT = (102) = = = (102)
AR AR AT B B (E 55 - 318,749 - - - 318,749
MEIREERITRG - 758,720 - - = 758,720
R B IRAEEITIRGD - 1,693 - - = 1,693
D EEATRX = (31,167) - - - (31,167)
B EIK2018F RS -~ (175,824) - -~ = (175,824)
2019412 531 H % 202041 A1H - 872,069 102 - (19,762) 852,409
FANEHEBEEE - - - - (6,479) (6,479)
B EIR20194F REIAL S - (183,205) - - - (183,205)
B& 15 24T (82,326) 82,325 - - - (1)
5 BT - (36) - - - (36)
DARE = 45 E R 15 52 Eh 5T &I - - - 19,048 - 19,048
M2020F12 A31 8 (82,326) 771,153 102 19,048 (26,241) 681,736

40. 34 B 75 R 3k

SRR mEE 2202143 A 29 B #E A RT3 o

188

FRREHEEEAR AR | 2020 F/E
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